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CDA – Project Application


Cleveland Development Advisors
Cleveland Development Advisors (CDA) is Northeast Ohio’s leader in providing real estate financing, technical expertise, and specialized tools to developers, businesses, and community groups. As an affiliate of Greater Cleveland Partnership, CDA identifies, positions, and invests in catalytic, strategic, and transformational projects that promote inclusive, thriving neighborhoods and economic growth.






CDA managed funds are equal opportunity providers.









COMMUNITY BENEFITS AGREEMENT

CDA requires that all NMTC sponsors enter into a Community Benefits Agreement (CBA).  The information provided in this application will serve as the basis for the agreement.   In addition, the CBA will detail the commitment of owners/developers to provide mentor-protégé and contract opportunities for MBE, FBE, and SBE contractors, design professionals, and others.  The minimum goals are 15% MBE, 7% FBE, and 8% SBE, and for projects in the City of Cleveland, 20% Cleveland residents.





I. Project Description

Project Name: 
Project Address (Street, City, Zip): 
Census Tract of Project: 
Name of Contact Person:
Contact Phone:
Contact Email:
Developer/Sponsor: 
Architect: 
General Contractor: 
Legal / Accounting Rep: 

Project Type:                          Business	    Industrial	       Office           Mixed-Use	       
          Retail	   Other ________________________

Project Description: (Please Provide Executive Summary)

II. Financial Profile
**In addition to completing the following financial information, please include a sources and uses and operating pro forma for the project**
Total project cost: $ 
Requested CDA loan amount: $ 
Requested CDA loan terms:	

III. Project Timeline
Target date for this transaction to close? 

Describe any other factors that might affect the timing of the closing: 

Anticipated Construction Start Date: 

Anticipated Completion Date: 
IV. Community Impact
CDA only invests in projects that align with a community goal or priority.  Please describe how this project meets this threshold including if this project 1) aligns with a formal community plan; 2) meets a need or objective identified by the local CDC, Councilperson or City for that community; or if the project sponsor 3) has engaged residents and community members directly?

Please describe the community outcomes expected to be generated by this project, specifically address any of the following that apply:

Creates permanent jobs 
· Quantify the number of part-time, full-time, and FTE direct jobs that will be created and/or retained because of the project, both construction and permanent jobs.  
· How many of the created jobs above will be quality jobs (living wage, benefits, job training opportunities, etc)?
· How many of the created jobs above will be targeted or available to Low-Income Persons (LIPs), residents of Low Income Communities (LICs), people with lower levels of education, and people who face other barriers to employment (longer term unemployed, ex-convicts, etc).

Supports local and historically underrepresented (primarily black and brown) businesses and entrepreneurs
· Is the sponsor from a historically underrepresented group or community?
· Is a key member of the development team from a historically underrepresented group or community?
· Will the project create office or commercial space affordable to existing local or underrepresented businesses or entrepreneurs?
· Will the project expand or incubate new entrepreneurs or facilitate shared-ownership among employees, local businesses or residents?
· Does the project directly reduce the square footage of commercial space available to local small businesses or risk displacing local small businesses?

Creates or preserves affordable, inclusive housing (includes “workforce housing”)
· If the project includes rental units, how many units will be affordable and at what % of Area Median Income?
· Are rent caps in place?
· Does the project directly reduce affordable housing stock in the neighborhood or risk displacing low income residents?

Improves health and environment
· Will the project be built to green and/or energy efficient standards?  If so, which one?
· Does the project facilitate brownfield remediation?
· Does the project redevelop a vacant or blighted building?
· Does the project add to publicly available green space?
· Are there additional environmental components to the project not covered above?

Improves connectivity and services
· Is the project site transit-accessible?
· Does the project improve walkability, public infrastructure and placemaking?
· Does the project increase community access to broadband?
· Does the project bring community or cultural services to the neighborhood?

Other
· Is the project located in a census tract that was redlined and/or historically has not received private investment?
· Detail any other community impacts the project will achieve
· Is the project in a certified Opportunity Zone tract?



Checklist
____Application
____Development / Project Business Plan 
____Sources and Uses
____Operating pro forma
____ Market Feasibility Study / Appraisal if available
____ Term Sheets / Commitment Letters from other sources / Status of Sources if available
____ Site Plans / Architectural Renderings / Project Photo’s if available
____ Guarantor Financial Statements 







CERTIFICATION STATEMENT

Agreements and Representations:

1. I represent to Cleveland Development Advisors that all information provided on this application or otherwise in connection with this request is true and correct, is not misleading, and does not contain material omissions.
2. I represent to Cleveland Development Advisors I am authorized to sign this application on behalf of the applicant/sponsor.

Business Name:  ________________________________________________
Authorized Signature:  _________________  Date:  ____________________
Printed Name:  _________________________________________________
Title:  _________________________________________________________
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